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��WK�$QQLYHUVDU\�&HOHEUDWLRQ�	�� 

$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP 

0D\��������� 

 
 

-RVHSK�%��0DUWLQ�&RQIHUHQFH�&HQWHU� 
���$YHQXH�/RXLV�3DVWHXU��%RVWRQ��0$� 
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ʹͲͳͻ���������� 

'LJLWDO�WHFKQRORJLHV�KDYH�WUDQVIRUPHG�KRZ�SHRSOH�JOREDOO\�FRPPXQLFDWH��VR�
FLDOL]H��OHDUQ��ZRUN��DQG�LQFUHDVLQJO\�LQWHUVHFW�ZLWK�WKH�KHDOWKFDUH�V\VWHP���
)URP�+HDOWK�,QIRUPDWLRQ�7HFKQRORJLHV��+,7���WR�ZLUHOHVV�JDWHZD\V�DQG�FRQ�
QHFWLYLW\��ELRVHQVRUV�DQG�ZHDUDEOH�SHUVRQDO�WHFKQRORJ\��WR�SUHFLVLRQ�PHGLFLQH��
P+HDOWK��DQG�$UWLILFLDO�,QWHOOLJHQFH��$,���WKHVH�DUH�MXVW�D�IHZ�RI�WKH�ZD\V���VW�
FHQWXU\�WHFKQRORJLHV�DUH�PDNLQJ�RXU�OLYHV�EHWWHU��PRYLQJ�KHDOWK�FDUH�WRZDUG�D�
SDWLHQW-FHQWULF�PRGHO��3URYLGHUV�DQG�VWDNHKROGHUV�DUH�XVLQJ�GLJLWDO�KHDOWK�WR�
UHGXFH�LQHIILFLHQFLHV��LPSURYH�DFFHVV��UHGXFH�FRVW��DQG�LQFUHDVH�TXDOLW\���3D�
WLHQWV�DQG�FRQVXPHUV�FDQ�XVH�GLJLWDO�KHDOWK�WR�EHWWHU�PDQDJH�DQG�WUDFN�WKHLU�
KHDOWK�DQG�ZHOOQHVV�UHODWHG�DFWLYLWLHV�� 

 

:KDW�OLHV�DKHDG�IRU�KHDOWK�DQG�KHDOWK�FDUH�LQ�DQ�HUD�RI�VXFK�UDSLG�KHDOWKFDUH�
GLVUXSWLRQ"��:LOO�PHGLFLQH�DQG�SDWLHQWV�RI�WKH�IXWXUH�EH�PXFK�GLIIHUHQW�IURP�
WRGD\�GXH�WR�WKH�GHYHORSPHQW�RI�PRGHUQ�GLJLWDO�WHFKQRORJ\�DQG�PRELOH�GHYLF�
HV"��&DQ�ZH�H[SHFW�D�WUDQVIRUPDWLRQ�RI�PHGLFDO�SUDFWLFH�IURP�WKH�SRSXODWLRQ-
EDVHG�DSSURDFK�WUHDWLQJ�LOOQHVV�WR�LQGLYLGXDOL]HG�PHGLFLQH�ZKLOH�JHQRPH�DQG�
GLJLWDO�WHFKQRORJLHV�GULYH�VXFK�WUDQVIRUPDWLRQ���� 

 
'XULQJ�RXU�$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP��SDQHOLVWV�ZLOO�VKDUH�KRZ�LQQR�
YDWLYH�GLJLWDO�WRROV�FDQ�LPSURYH�KHDOWK��KHDOWK�FDUH��DQG�D�UDSLGO\�FKDQJLQJ�
KHDOWKFDUH�V\VWHP���$GGLWLRQDOO\��ZH�ZLOO�HODERUDWH�ZD\V�LQ�ZKLFK�SURYLGHUV��
SD\HUV��DQG�SROLF\PDNHUV�HQJDJH�LQGLYLGXDOV��IDPLOLHV��DQG�FRPPXQLWLHV�WR�
PD[LPL]H�RSSRUWXQLWLHV�WR�FORVH�GLVSDULW\�JDSV�DQG�LQIOXHQFH�KHDOWK�HTXLW\�
ZLWK�GLJLWDO�KHDOWK�WHFKQRORJLHV� 
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�����30�/81&+(21�–23(1,1*�6(66,21 

 

5HHGH�6FKRODUV���WK�$QQLYHUVDU\�&HOHEUDWLRQ 

3UHVHQWHU��0DU\�)OHPLQJ��0'��03+�¶�� 

3UHVLGHQW��5HHGH�6FKRODUV��,QF� 

5HHGH�6FKRODUV�9LVLRQ�$ZDUGV�3UHVHQWDWLRQV� 

3UHVHQWHU��0DU\�)OHPLQJ��0'��03+�¶�� 

 

.H\QRWH�$GGUHVV� 

,QWURGXFWLRQ�RI�6SHDNHU �� 

0DU\�)OHPLQJ��0'��03+�¶�� 

³'LJLWDO�KHDOWK��$GYDQFLQJ�KHDOWK�HTXLW\´ 

-RQDWKDQ�:RRGVRQ��0'� 

 

�����30�–������30�63($.(56�6(66,21 

��WK�$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP 

³'LJLWDO�+HDOWK��,QQRYDWLYH�WHFKQRORJLHV�DGYDQFLQJ�KHDOWK�HTXLW\´ 

0RGHUDWRU 

&\QWKLD�+RGJH��'0'��03+��03$� 

3DQHOLVWV 

-RQDWKDQ�:RRGVRQ��0' 

6DOO\�$QQ�)UDQN��%6��06��0%$ 

5KHD�%R\G��0'��03+�¶�� 

:LOVRQ�:DQJ��0'��03+��03$�¶�� 
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7KH�5HHGH�6FKRODUV�+HDOWK�(TXLW\�6\PSRVLXP�ZDV�HV�
WDEOLVKHG�WR�KRQRU�-RDQ�<��5HHGH��D�PHQWRU��LQVSLUDWLRQDO�
OHDGHU��DQG�WLUHOHVV�DGYRFDWH�IRU�YXOQHUDEOH�SRSXODWLRQV��
7KH�5HHGH�6FKRODUV��,QF��LV�WKH�DOXPQL�RUJDQL]DWLRQ�RI�
WKH�0RQJDQ�&RPPRQZHDOWK�)XQG�)HOORZVKLS�3URJUDP�
LQ�0LQRULW\�+HDOWK�3ROLF\��&DOLIRUQLD�(QGRZPHQW�6FKRO�
DUV�LQ�+HDOWK�3ROLF\��DQG�-RVHSK�/��+HQU\�2UDO�+HDOWK�
)HOORZVKLS�SURJUDPV�DW�+DUYDUG�0HGLFDO�6FKRRO� 
 
 
0,66,21 
7R�HQJDJH�DQG�QXUWXUH�D�QHWZRUN�RI�GLYHUVH��VNLOOHG�DQG�HIIHFWLYH�OHDGHUV�ZKR�
ZLOO�FROOHFWLYHO\�HIIHFW�FKDQJH�WKURXJK�UHVHDUFK��HGXFDWLRQ��SROLF\��DQG�SUDFWLFH�� 
 
*2$/6 
 
2XU�JURZLQJ�QHWZRUN�RI�VFKRODUV�VHHNV�WR�DFKLHYH�WKH�IROORZLQJ�JRDOV� 
 
· (QVXUH�KLJK�TXDOLW\�KHDOWK�FDUH�DQG�SXEOLF�KHDOWK�VHUYLFHV�IRU�DOO�SRSXODWLRQV� 
· (QKDQFH�PHDVXUHPHQW�DQG�VXUYHLOODQFH�RI�WDUJHWHG�SXEOLF�KHDOWK�DQG�KHDOWK�

FDUH�JRDOV�LQ�GLVDGYDQWDJHG�YXOQHUDEOH�SRSXODWLRQV� 
· 'HYHORS��LPSOHPHQW��DQG�HYDOXDWH�KHDOWK�SROLFLHV�WKDW�DGGUHVV�VRFLDO����������

GHWHUPLQDQWV�RI�KHDOWK�DQG�OHDGLQJ�FDXVHV�RI�PRUELGLW\�DQG�GHDWK� 
· (QJDJH�FRPPXQLWLHV�ZH�VHUYH�WKURXJK�GLDORJXH��HGXFDWLRQ��DQG�FLYLF�������

SDUWLFLSDWLRQ�WR�DGYRFDWH�IRU�LPSURYHG�KHDOWK��FRPPXQLW\�HPSRZHUPHQW��DQG�
KHDOWK�HTXLW\� 

· 6XSSRUW�HQGHDYRUV�WR�HGXFDWH�IXWXUH�5HHGH�6FKRODUV� 
 
 
7KH�&RPPRQZHDOWK�)XQG�UHQDPHG�WKH�)HOORZVKLS�DV�7KH�0RQJDQ�&RP�
PRQZHDOWK�)XQG�)HOORZVKLS�LQ�0LQRULW\�+HDOWK�3ROLF\�LQ�KRQRU�RI�'U��-DPHV�-��
0RQJDQ��DQ�LQQRYDWLYH�OHDGHU�LQ�KHDOWK�FDUH�GHOLYHU\�V\VWHP�WUDQVIRUPDWLRQ�
ZLWK�D�VWURQJ�FRPPLWPHQW�WR�LPSURYLQJ�KHDOWK�FDUH�IRU�YXOQHUDEOH�SRSXODWLRQV� 

 

+LVWRU\�DQG�0LVVLRQ 

��������������ǡ����Ǥ 
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0D\��������� 

 

 

*UHHWLQJV�6FKRODUV�DQG�*XHVWV� 

 

7KDQN�\RX�IRU�WDNLQJ�WKH�WLPH�WR�DWWHQG�RXU���WK������
$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP���7KLV�RUJDQL]DWLRQ��
IRUPHG�LQ�WKH�QDPH�RI�'U��-RDQ�5HHGH��VHHNV�WR�SD\�KRPDJH�WR�KHU�FRQWLQXRXV�
ZRUN�WR�PDNH�WKH�ZRUOG�D�EHWWHU�SODFH�IRU�YXOQHUDEOH�DQG�PDUJLQDOL]HG�SRSXOD�
WLRQV���7KH�5HHGH�6FKRODUV�ZRUN�ERWK�LQGLYLGXDOO\�LQ�WKHLU�FRPPXQLWLHV�WR�GH�
FUHDVH�KHDOWK�GLVSDULWLHV�DQG�LPSURYH�KHDOWK�HTXLW\��DQG�FROOHFWLYHO\�WR�VKDUH�
WKHLU�ZRUN�DQG�WKH�ZRUN�RI�WKHLU�FROOHDJXHV�ZLWK�WKH�EURDGHU�FRPPXQLW\� 

7KLV�\HDU��DV�ZH�FHOHEUDWH�WRJHWKHU��ZH�NQRZ�WKDW�WKHUH�LV�PXFK�ZRUN�WR�EH�
GRQH���$V�ZH�KDYH�PDGH�VWULGHV�LQ�DUHDV�VXFK�DV�DFFHVV�ZLWK�WKH�$IIRUGDEOH�&DUH�
$FW��GHFUHDVHG�WHHQDJH�SUHJQDQF\�UDWHV�DQG�JDLQHG�GLYHUVLW\�LQ�QDWLRQDO�RIILFHV�
DQG�LQVWLWXWLRQV��ZH�VWLOO�IDFH�EDUULHUV�LQ�FDQFHU�RXWFRPHV��KRXVLQJ��WUDQVSRUWD�
WLRQ��IDLU�ZDJHV�DQG�WKH�OLVW�FRXOG�JR�RQ« 

7KH�FXUUHQW�OHDGHUVKLS�KDV�ZRUNHG�KDUG�WR�KLJKOLJKW�WKH�FRQWULEXWLRQV�RI�WKH�
5HHGH�6FKRODUV�DFURVV�WKH�FRXQWU\�WKURXJK�RXU�TXDUWHUO\�QHZVOHWWHU��HQJDJH�
6FKRODUV�WKURXJKRXW�WKH�\HDU�ZLWK�UHJXODU�PHHWLQJV��HPSRZHU�WKH�PHPEHUVKLS�
GXULQJ�RXU�/HDGHUVKLS�5HWUHDW�DQG�SURYLGH�DQ�DYHQXH�IRU�LQVSLUDWLRQ�DQG�UHIOHF�
WLRQ�GXULQJ�WKH�$QQXDO�0HHWLQJ�DQG�+HDOWK�(TXLW\�6\PSRVLXP� 

,�KRSH�\RX�HQMR\�WKLV�\HDU¶V�PHHWLQJ�DQG�FRQWLQXH�WR�VXSSRUW�XV�LQ�WKH�IXWXUH� 

%HVW�LQ�+HDOWK�	�6SLULW� 

 

 
0DU\�(�)OHPLQJ��0'��03+��)$&2* 
3UHVLGHQW��5HHGH�6FKRODUV��,QF 
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-RQDWKDQ�:RRGVRQ��0'��OHDGV�%RVWRQ�8QLYHUVLW\¶V�8QLYHUVLW\-ZLGH�,QVWLWXWH�
IRU�+HDOWK�6\VWHP�,QQRYDWLRQ�DQG�3ROLF\���+H�LV�D�/DU]�$QGHUVRQ�3URIHVVRU�
LQ�0DQDJHPHQW�DQG�3URIHVVRU�RI�WKH�3UDFWLFH�DW�WKH�4XHVWURP�6FKRRO�RI�
%XVLQHVV��DQG�KROGV�MRLQW�DSSRLQWPHQWV�DV�3URIHVVRU�RI�6XUJHU\�DW�WKH�6FKRRO�
RI�0HGLFLQH�DQG�3URIHVVRU�RI�+HDOWK�/DZ��3ROLF\��DQG�0DQDJHPHQW�DW�WKH�
6FKRRO�RI�3XEOLF�+HDOWK��� 

 

'U��:RRGVRQ�VHUYHG�IURP������WR������DV�$VVLVWDQW�6HFUHWDU\�RI�'HIHQVH�
IRU�+HDOWK�$IIDLUV�LQ�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�'HIHQVH��'R'����+H�
ZDV�WKH�SULQFLSDO�DGYLVRU�WR�WKH�6HFUHWDU\�RI�'HIHQVH�IRU�DOO�KHDOWK�DQG�IRUFH�
KHDOWK�SURWHFWLRQ�UHODWHG�LVVXHV��DQG�HQVXUHG�WKH�HIIHFWLYH�H[HFXWLRQ�RI�WKH�
'R'�PHGLFDO�PLVVLRQ���+H�H[HUFLVHG�DXWKRULW\��GLUHFWLRQ��DQG�FRQWURO�RYHU�WKH�'HIHQVH�+HDOWK�$JHQF\��8QL�
IRUPHG�6HUYLFHV�8QLYHUVLW\�RI�WKH�+HDOWK�6FLHQFHV��$UPHG�)RUFHV�5DGLRELRORJ\�5HVHDUFK�,QVWLWXWH��'HIHQVH�
&HQWHU�RI�([FHOOHQFH�IRU�3V\FKRORJLFDO�+HDOWK�DQG�7UDXPDWLF�%UDLQ�,QMXU\��DQG�WKH�7ULFDUH�+HDOWK�3ODQ—
UHVSRQVLEOH�IRU�VHUYLFLQJ�����PLOOLRQ�EHQHILFLDULHV���+LV�RUJDQL]DWLRQ�SURYLGHG�DQG�PDLQWDLQHG�PHGLFDO�UHDGL�
QHVV�IRU�WKH�PHGLFDO�VHUYLFHV�LQFOXGLQJ�GXULQJ�PLOLWDU\�RSHUDWLRQV��WKRVH�KHOG�LQ�FRQWURO�RI�WKH�PLOLWDU\�VHU�
YLFHV��DQG�WKRVH�HQWLWOHG�WR�7ULFDUH� 

 

��������� 

'U��0DU\�(��)OHPLQJ�LV�DQ�DUGHQW�FKDPSLRQ�RI�KHDOWK�HTXLW\���$V�3UHVLGHQW�
RI�WKH�5HHGH�6FKRODUV�������-�SUHVHQW��VKH�FRQYHQHG�WKH�ILUVW�5HHGH�6FKRO�
DUV�/HDGHUVKLS�5HWUHDWV�LQ������DQG��������7KH�5HWUHDWV�ZHUH�FRQYHQHG�WR�
GHYHORS�VWUDWHJLHV�IRU�FROOHFWLYH�DFWLRQ�DPRQJ�WKH�6FKRODUV�WR�DGGUHVV�
KHDOWK�HTXLW\�DQG�VRFLDO�MXVWLFH���� 

 

6KH�FRPSOHWHG�KHU�PHGLFDO�GHJUHH�DW�9DQGHUELOW�8QLYHUVLW\�6FKRRO�RI�
0HGLFLQH�DQG�KHU�UHVLGHQF\�LQ�2EVWHWULFV�DQG�*\QHFRORJ\�DW�0HKDUU\�
0HGLFDO�&ROOHJH� �'XH�WR�KHU�LQWHUHVWV�LQ�HUDGLFDWLQJ�KHDOWK�LQHTXLWLHV�DQG�
LPSURYLQJ�KHDOWKFDUH�IRU�WKH�XQGHUVHUYHG��VKH�PDWULFXODWHG�WR�+DUYDUG�
0HGLFDO�6FKRRO�DV�D�&RPPRQZHDOWK�)HOORZ�LQ�0LQRULW\�+HDOWK�3ROLF\�
ZKHUH�VKH�DOVR�REWDLQHG�D�0DVWHUV�LQ�3XEOLF�+HDOWK� �6KH�SUDFWLFHG�LQ�1RUULVWRZQ��3$�IRU�IRXU�\HDUV�EHIRUH�
GHFLGLQJ�WR�WUDQVLWLRQ�WR�D�IXOO-WLPH�ORFXP�WHQHQV�SK\VLFLDQ���,Q�WKLV�FDSDFLW\��VKH�KDV�ZRUNHG�LQ�VHYHUDO�
VWDWHV�DFURVV�WKH�FRXQWU\���7KLV�SUDFWLFH�PRGHO�DOVR�DOORZHG�KHU�WR�WUDYHO�WR�.HQ\D�IRU�VL[�PRQWKV�WR�YROXQ�
WHHU�ZLWK�2XU�/DG\�RI�/RXUGHV�0LVVLRQ�+RVSLWDO�LQ�0XWRPR� 

 

$Q�LQWHUQDWLRQDO�WUDYHOHU��)OHPLQJ�FXUUHQWO\�VHUYHV�DV�D�FOLQLFDO�2E�*\Q�LQ�VKRUWDJH�DUHDV�LQ�WKH�QRUWKHDVW�
UHJLRQ�� 6KH�FRQWLQXHV�WR�H[SORUH�DYHQXHV�WR�JURZ�KHU�VNLOO�VHW�WR�VHUYH�WKH�YXOQHUDEOH�SRSXODWLRQV�RI�WKLV�
FRXQWU\�DQG�JOREDOO\���)ROORZ�KHU�EORJ�#�QRPDGREJ\Q�FRP�� 



� 

 

�������� 

6DOO\�$QQ�)UDQN��+HDOWKFDUH�,R7�$GYLVRU�_�*OREDO�%ODFN�%HOW�7HDP�_�$PHULFDV�� 

 

$V�SDUW�RI�0LFURVRIW¶V�*OREDO�%ODFN�%HOW�WHDP��6DOO\��#VDOO\DIUDQN��KHOSV�KHDOWKFDUH�
FRPSDQLHV�XVH�,R7�WR�LPSURYH�SDWLHQW�RXWFRPHV�DQG�HIILFLHQF\��:LWK�PRUH�WKDQ����
\HDUV�LQ�WKH�WHFKQRORJ\�LQGXVWU\��VKH�KHOSV�SURYLGHUV��SD\HUV��PHGLFDO�GHYLFH��SKDUPD�
FHXWLFDO�DQG�OLIH�VFLHQFHV�FRPSDQLHV�XVH�,R7��PDFKLQH�OHDUQLQJ��SUHGLFWLYH�DQDO\WLFV�
DQG�DUWLILFLDO�LQWHOOLJHQFH�WR�PHHW�WKH�FKDQJLQJ�GHPDQGV�RI�WKH�KHDOWKFDUH�LQGXVWU\�� 

 

)RFXVHG�RQ�EXVLQHVV�RXWFRPHV��6DOO\�KDV�EHHQ�DGYLVLQJ�FXVWRPHUV�DERXW�,R7�IRU�PRUH�
WKDQ���\HDUV��VWDUWLQJ�LQ�WKH�PDQXIDFWXULQJ�VHFWRU�EHIRUH�IRFXVLQJ�RQ�KHDOWKFDUH��6KH�KROGV�DQ�0%$�IURP�
7KH�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\��:DVKLQJWRQ��'&���DQ�06�LQ�6\VWHPV�0DQDJHPHQW�IURP�WKH�8QLYHUVL�
W\�RI�6RXWKHUQ�&DOLIRUQLD�DQG�D�%6�LQ�0DUNHWLQJ�DQG�&RPSXWHU�6FLHQFH�IURP�9LUJLQLD�7HFK�� 

5KHD�:��%R\G��0'��03+��)$$3�LV�D�SHGLDWULFLDQ�DQG�FKLOG�DQG�FRPPXQLW\�
KHDOWK�DGYRFDWH���6KH�ZRUNV�FOLQLFDOO\�DW�WKH�3DOR�$OWR�0HGLFDO�)RXQGDWLRQ�DQG�
VHUYHV�DV�WKH�&KLHI�0HGLFDO�2IILFHU�RI�6DQ�'LHJR�����DQG�WKH�'LUHFWRU�RI�(TXLW\�
DQG�-XVWLFH�IRU��7KH�&KLOGUHQ
V�7UXVW��D�FDPSDLJQ�WR�H[SDQG�EHKDYLRUDO�KHDOWK�DF�
FHVV�WR�HYHU\�FKLOG�LQ�&DOLIRUQLD��6KH�WUDYHOV�WR�WHDFK�VWXGHQWV�DQG�WUDLQHHV�DERXW�
WKH�UHODWLRQVKLS�EHWZHHQ�VWUXFWXUDO�LQHTXLW\�DQG�KHDOWK�DQG�LV�DFWLYH�LQ�WKH�$PHUL�
FDQ�$FDGHP\�RI�3HGLDWULFV��$$3���VHUYLQJ�RQ�WKH�ERDUG�RI�KHU�ORFDO�FKDSWHU��&DOL�
IRUQLD�&KDSWHU����DQG�DV�D�PHPEHU�RI�WKH�$$3
V�QDWLRQDO�([HFXWLYH�&RPPLWWHH�RQ�
&RPPXQLFDWLRQV�DQG�0HGLD� 

,Q�DGGLWLRQ�WR�KHU�FOLQLFDO��SROLF\��DQG�WHDFKLQJ�ZRUN��'U��%R\G�HQMR\V�SDUWLFLSDW�
LQJ�LQ�FRPPXQLW\-EDVHG�DGYRFDF\��2YHU�WKH�SDVW���\HDUV��VKH�KHOSHG�RUJDQL]H�D�
JURXS�RI�SXEOLF�KHDOWK�RIILFLDOV��FOLQLFLDQV�FRPPXQLW\�DGYRFDWHV��DQG�IXQGHUV�WR�HYDOXDWH�DQG�DGGUHVV�WKH�
LPSDFW�RI�KDUPIXO�SROLFH�SUDFWLFHV�DQG�SROLFLHV�RQ�FKLOG�DQG�SXEOLF�KHDOWK��6KH�DOVR�ZRUNHG�ZLWK�D�6DQ�
)UDQFLVFR-EDVHG�WHFK�QRQ-SURILW�WR�LQFUHDVH�DFFHVV�WR�VRFLDO�VHUYLFHV�DFURVV�WKH�%D\�$UHD�DV�D�PHDQV�WR�LP�
SURYLQJ�FKLOG�DQG�FRPPXQLW\�KHDOWK���'U��%R\G�LV�WKH�DXWKRU�RI�WKH�EORJ�5KHD�0��UKHDPG�ZRUGSUHVV�FRP���
ZKHUH�VKH�FULWLFDOO\�HQJDJHV�WKH�LQWHUVHFWLRQV�RI�KHDOWK�DQG�MXVWLFH��6KH�LV�DOVR�DFWLYH�RQ�WZLWWHU�
#5KHD%R\G0'�� 

$IWHU�JUDGXDWLQJ�IURP�WKH�8QLYHUVLW\�RI�1RWUH�'DPH��VKH�HDUQHG�D�0�'��DW�9DQGHUELOW�8QLYHUVLW\�620�DQG�
FRPSOHWHG�KHU�SHGLDWULF�UHVLGHQF\�DW�8&6)��ZKHUH�VKH�SDUWLFLSDWHG�LQ�WKH�3HGLDWULF�/HDGHUVKLS�IRU�WKH�8Q�
GHUVHUYHG�3URJUDP��,Q�������'U��%R\G�JUDGXDWHG�IURP�WKH�&RPPRQZHDOWK�)XQG�0RQJDQ�0LQRULW\�+HDOWK�
3ROLF\�)HOORZVKLS�DW�+DUYDUG�8QLYHUVLW\¶V�6FKRRO�RI�3XEOLF�+HDOWK�ZLWK�D�0�3�+�� 

 

�������� 



� 

'U��:LOVRQ�:DQJ�LV�EDVHG�RXW�RI�1HZ�<RUN�&LW\��+H�LV�WKH�)RXQGHU�	�&(2�RI�
:DONLQJ�'RFWRUV��D�FORXG-EDVHG�VRIWZDUH�FRPSDQ\�WKDW�KHOSV�GRFWRUV�LQ�ORZ�
DQG�PLGGOH-LQFRPH�VHWWLQJV�PDNH�IDVWHU�PRUH�DFFXUDWH�GHFLVLRQV��:LOVRQ�GH�
YHORSHG�H[SHUWLVH�LQ�KHDOWK�VHFWRU�EHKDYLRU�FKDQJH�DQG�RUJDQL]DWLRQDO�PDQ�
DJHPHQW�WKURXJK�FOLQLFDO��SROLF\��DQG�SURJUDPPDWLF�LQWHUHVWV�  

 

)RU�ILYH�\HDUV�KH�OLYHG�DEURDG�LQ�5ZDQGD��/LEHULD�DQG�,QGRQHVLD�EXLOGLQJ�
KHDOWK�V\VWHPV�WKUX�QRQ-SURILW�DQG�JRYHUQPHQWDO�SDUWQHUVKLSV��:LOVRQ�ZRUNHG�
DV�/HJLVODWLYH�$VVLVWDQW�IRU�+HDOWK�LQ�WKH�8�6��6HQDWH��DV�0HGLFDO�'LUHFWRU�LQ�
+DUOHP¶V�3XEOLF�+HDOWK�2IILFH��DQG�DWWHQGV�DW�1<8�DQG�1HZ�<RUN�&LW\�+	+�
+RVSLWDOV��+H�WHDFKHV�DW�1<8
V�&ROOHJH�RI�*OREDO�3XEOLF�+HDOWK��:LOVRQ�WUDLQHG�DV�D�SHGLDWULFLDQ�
DW�&KLOGUHQ
V�+RVSLWDO�2DNODQG��� 

 

+H�HDUQHG�DQ�03+�IURP�8&�%HUNHOH\�DQG�DQ�03$�IURP�+DUYDUG
V�.HQQHG\�6FKRRO�DV�SDUW�RI�D�
&RPPRQZHDOWK�)XQG�-�&DOLIRUQLD�(QGRZPHQW�0LQRULW\�+HDOWK�6FKRODUV�FROODERUDWLYH���+H�LV�D�
5REHUW�:RRG�-RKQVRQ�&XOWXUH�RI�+HDOWK�/HDGHU� 

 

�������� 

 

��������������� 

&\QWKLD�+RGJH�LV�DQ�DFDGHPLFLDQ��DGPLQLVWUDWRU��FOLQLFLDQ��DQG�PHQWRU��0XFK�RI�KHU�
OLIH�LV�GHYRWHG�WR�PHQWRULQJ�DQG�DVVLVWLQJ�\RXQJ�SHRSOH�DFKLHYH�WKHLU�GUHDPV�DQG�UDL�
VRQ�G
rWUH���+RGJH�KDV�D�'RFWRU�RI�0HGLFLQH�LQ�'HQWLVWU\��'0'��GHJUHH�IURP�2UHJRQ�
+HDOWK�6FLHQFHV�8QLYHUVLW\��D�03+�IURP�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�&KDSHO�+LOO��
DQG�WKH�03$�IURP�+DUYDUG���6KH�LV�D������2UDO�+HDOWK�DQG�0LQRULW\�+HDOWK�3ROLF\�
)HOORZ��� 
 
,Q�DGGLWLRQ�WR�PDQ\�\HDUV�LQ�KHU�SULYDWH�GHQWDO�SUDFWLFH��KHU�YDULRXV�SURIHVVLRQDO�SRVL�
WLRQV�LQFOXGH�VHUYLQJ�DV�WKH�$VVLVWDQW�'HDQ��DW�WKH�8QLYHUVLW\�RI�&RQQHFWLFXW�6FKRRO�RI�
'HQWDO�0HGLFLQH��$VVRFLDWH�'HDQ�DW�0HKDUU\�0HGLFDO�&ROOHJH�6FKRRO�RI�'HQWLVWU\��
6HQLRU�$GYLVRU�RI�D�)4+&��DQG�'HQWDO�'LUHFWRU�RI�D�FRPPXQLW\�%HKDYLRUDO�+HDOWK�
&HQWHU���6KH�DVVLVWHG�LQ�IXQGLQJ�DQG�ODXQFKLQJ��,QFUHDVLQJ�'LYHUVLW\�LQ�'HQWLVWU\��,','���D�SUHSDUDWRU\�SUR�
JUDP�IRU�XQGHU-UHSUHVHQWHG�SUH-GHQWDO�VWXGHQWV��� 
 
6KH�FXUUHQWO\�UHVLGHV�LQ�$WODQWD��*$���6KH�KDV�RQH�VRQ�DQG�WZR�DZHVRPH�JUDQGFKLOGUHQ��� 
 
)DYRULWH�ERRN���³7ZR�7KRXVDQG�6HDVRQV´�E\�$\L�.ZHL�$UPDK�� 
 
)DYRULWH�TXRWH����2I�DOO�WKH�IRUPV�RI�LQHTXDOLW\��LQMXVWLFH�LQ�KHDOWK�FDUH�LV�WKH�PRVW�VKRFNLQJ�DQG�LQKX�
PDQH����-'U��0DUWLQ�/XWKHU�.LQJ��-U������� 



�� 

 

�������������� 

7KH�5HHGH�6FKRODUV��,QF�� 

$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP 
�����–����� 

 

2Q�0D\����������7KH�5HHGH�6FKRODUV�FRQYHQHG�LWV�LQDXJXUDO�$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP���7KH�5HHGH�
6FKRODUV�� ,QF��� LQFRUSRUDWHG� LQ� ������ DUH� WKH� JUDGXDWH� DOXPQL� RI� WKH� 0LQRULW\� +HDOWK� 3ROLF\� )HOORZVKLS�
�0+3)��DW�+DUYDUG�0HGLFDO�6FKRRO� 

 

7KH�0LQRULW\�+HDOWK�3ROLF\�)HOORZVKLS� LV� FRPSULVHG�RI� WKH�&RPPRQZHDOWK� )XQG� )HOORZVKLS� LQ�0LQRULW\�
+HDOWK�3ROLF\�DW�+DUYDUG�8QLYHUVLW\��7KH�&DOLIRUQLD�(QGRZPHQW�6FKRODUV�LQ�+HDOWK�3ROLF\�DW�+DUYDUG�
8QLYHUVLW\��DQG�WKH�'U��-RVHSK�/��+HQU\�2UDO�+HDOWK�)HOORZVKLS�LQ�0LQRULW\�+HDOWK�3ROLF\��IRUPHU O\�
2UDO�+HDOWK�3ROLF\�)HOORZVKLS��3URJUDPV� DW�+DUYDUG�0HGLFDO�6FKRRO�� � ,Q������DQG�������'U� -RDQ 5HHGH��
3URIHVVRU� RI� 0HGLFLQH� DQG 'HDQ IRU 'LYHUVLW\ DQG� &RPPXQLW\� 3DUWQHUVKLS� DW� +DUYDUG� 0HGLFDO� 6FKRRO�
�+06���ZKRVH�RIILFH�KRXVHV�WKH�)HOORZVKLS�SURJUDPV��LVVXHG�D�FKDOOHQJH�WR�WKH�)HOORZV�WR�FUHDWH�D�VXVWDLQD�
EOH�DFWLYLW\�RU�SURMHFW� �:LWK�WKDW�LQ�PLQG��WKHQ�FXUUHQW�)HOORZ��'U��%ULDQ�6ZDQQ�ILUVW�DSSURDFKHG�'U��'DYLG�
:LOOLDPV�DQG�GLVFXVVHG�WKH�LGHD� �+H�WKHQ�DSSURDFKHG�5DOSK�)XFFLOOR��RI�'HQWD4XHVW�,QVWLWXWH��IRU�PRQHWDU\�
VXSSRUW���0LFKDHO�'XNDNLV�������3UHVLGHQWLDO�FDQGLGDWH��ZDV�LQYLWHG�WR�DGG�SRZHU�DV�D�UHYLHZHU� �7KH�FXUUHQW�
IHOORZV�DW�WKH�WLPH�VXSSRUWHG�WKH�LGHD�DQG�FROODERUDWHG�DV�D�WHDP�  7KHLU�HIIRUWV�ZHUH�UHZDUGHG�ZLWK�WKH�LQDX�
JXUDO������+HDOWK�(TXLW\�6\PSRVLXP� 

 

7KH������� WKHPH�ZDV�³,QWHJUDWLRQ� RI� &DUH�� � $Q�$SSURDFK� WR�$FKLHYLQJ�+HDOWK� (TXLW\´�� �7KH�JHQHURXV�
IXQGLQJ�SURYLGHG�E\�'HQWD4XHVW�PDGH�WKLV�DQG�RWKHU�V\PSRVLD�SRVVLEOH���7KDW�\HDU��'UV��$XGUD�5REHUWVRQ��
%ULDQ�6ZDQQ��0RQLFD�/H�DQG�-XGLWK�6WHLQEHUJ�VSHDUKHDGHG� WKH�HYHQW�� �7KH�RFFDVLRQ�ZDV�ZHOO�DWWHQGHG�E\�
)HOORZV�DQG� WKH�EURDGHU�+DUYDUG�DQG�%RVWRQ�FRPPXQLWLHV�� �7KH� V\PSRVLXP� IROORZHG� WKH�FXUUHQW�)HOORZV�
3UDFWLFXP�SUHVHQWDWLRQV�DQG�GLVSOD\HG�WKH�KHDOWK�HTXLW\�ZRUN�RI�DOXPQL�� 

� 

7KH� VSHDNHUV� LQFOXGHG�5HHGH�6FKRODUV�&\QWKLD�+RGJH�� µ��� DQG�/HQQ\�/RSH]�� ¶���� LQ� DGGLWLRQ� WR� SROLWLFDO�
OHDGHUV�0LFKDHO�'XNDNLV�DQG�$QQH�%HDOH���7KH�RUJDQL]HUV�HQYLVLRQHG�D�SODWIRUP�IRU�6FKRODUV�WR�GLVFXVV��SUH�
VHQW��DQG�GLVSOD\�WKHLU�DPD]LQJ�ZRUN�WRZDUG�DFKLHYLQJ�KHDOWK�HTXLW\���(DFK�\HDU�D�SDQHO�RI��-���VSHDNHUV�SUR�
YLGH�WKH�PRVW�FXWWLQJ-HGJH�GHYHORSPHQWV�DQG�LQQRYDWLRQV�LQ�WKH�TXHVW�IRU�HTXLW\�IRU�DOO���6FKRODUV¶�ULFK�FRQ�
YHUVDWLRQ�ZLWK�WKH�SUHVHQWHUV�LV�DOZD\V�WKH�KLJKSRLQW���0DQ\�RI�WKH�V\PSRVLD�KDYH�EHHQ�DXGLR-YLVXDO�UHFRUGHG�
DQG�SRVWHG�RQ�RXU�ZHEVLWH���+LJKOLJKWV�IURP�DOO�WHQ�V\PSRVLD�FDQ�EH�IRXQG�RQ�RXU�QHZ�ZHEVLWH�� 

 

,W� LV� QRWHZRUWK\� WKDW� LQ� ������ WKH�ZHVW� FRDVW�6FKRODUV� FRQYHQHG� D� VXFFHVVIXO� V\PSRVLXP� LQ�&DOLIRUQLD�� RQ�
0D\���WK���7KH�:HVW�&RDVW�DOXPQL�RI�7KH�&DOLIRUQLD�(QGRZPHQW�DQG�&RPPRQZHDOWK�)XQG�)HOORZV�KHOG�WKH�
ILUVW� DOXPQL�FRQYHQHG�HYHQW�� ³6KDULQJ� 6WUDWHJLHV� IRU�%XLOGLQJ�+HDOWK\�&RPPXQLWLHV´�� �7KLV�HYHQW��RUJD�
QL]HG�E\�(VLTXLR�&DVLOODV��.LP�5KRDGV��DQG�.DWKHULQH�(OOLRWW�WRRN�SODFH�LQ�WKH�EUHDWKWDNLQJ�6RXWK�RI�0DUNHW�
RIILFHV�RI�3XEOLF�$UFKLWHFWXUH��D�6DQ�)UDQFLVFR-EDVHG�QDWLRQDO�QRQ-SURILW�DUFKLWHFWXUH�ILUP�ZRUNLQJ�IRU�VRFLDO�
MXVWLFH���%ULDQ�6ZDQQ�ZDV�RQH�RI�WKH�SUHVHQWHUV���7KHLU�SULPDU\�JRDOV�ZHUH������WR�SURYLGH�JUDQW-ZULWLQJ�DVVLV�
WDQFH�� DQG� ��� WR� IDFLOLWDWH� QHWZRUNLQJ� RSSRUWXQLWLHV� IRU� QRQ-SURILW� RUJDQL]DWLRQV�ZKR�ZRUN� WR� LPSURYH� WKH�
KHDOWK�DQG�ZHOO-EHLQJ�RI�XQGHUVHUYHG�DQG�GLVDGYDQWDJHG�\RXWK�LQ�1RUWKHUQ�&DOLIRUQLD� 

  

7KH�+HDOWK�(TXLW\�V\PSRVLXP�LV�KHOG�HDFK�\HDU��LQ�FRQMXQFWLRQ�ZLWK�WKH�/ൾൺൽൾඋඌඁංඉ�ൺඇൽ�)ൺർඎඅඍඒ�'ൾඏൾඅ�
ඈඉආൾඇඍ� 3උඈඋൺආ�&ඈඇൿൾඋൾඇർൾ� ൺඇൽ�0ංඇඈඋංඍඒ�+ൾൺඅඍඁ� 3ඈඅංർඒ�$ඇඇඎൺඅ�0ൾൾඍංඇ�� � 7KHPHV� FRQVLVWHQWO\�
IRFXV�RQ�XQGHUVWDQGLQJ�KHDOWK�GLVSDULWLHV��SURYHQ�DQG�LQQRYDWLYH�DSSURDFKHV�WR�DFKLHYLQJ�KHDOWK�HTXLW\��DQG�
SROLF\�LPSOLFDWLRQV���7KH�WHQ�WKHPHV�WR�GDWH�DUH� 



�� 

 

 

��������������ǡ����Ǥ 

 

 

���� ³,QWHJUDWLRQ�RI�&DUH���$Q�$SSURDFK�WR�$FKLHYLQJ�+HDOWK�(TXLW\´ 

���������³H(TXLW\��/HYHUDJLQJ�7HFKQRORJ\�WR�$FKLHYH�+HDOWK�(TXLW\´ 

���� ³)URP�WKH�/HFWXUH�+DOO�WR�WKH�7RZQ�+DOO���0HVVDJLQJ�6WUDWHJLHV�WR�$GYDQFH� � ���� 

 +HDOWK�(TXLW\´ 

���� ³0HQWDO�+HDOWK�,QWHJUDWLRQ���)URP�3ROLF\�WR�3UDFWLFH´ 

���� ³7KH�$IIRUGDEOH�&DUH�$FW���:KR¶V�,Q�	�:KR¶V�2XW´ 

���� ³&URVVLQJ�WKH�/LQH���$Q�,QWHUGLVFLSOLQDU\�&RQYHUVDWLRQ�RQ�,PPLJUDQW�&KLOGUHQ´ 

���� ³&DSLWDOLVP�DQG�+HDOWK�(TXLW\���)ULHQG�RU�)RH"´ 

���� ³,QWHJUDWHG�&DUH���2UDO�+HDOWK¶V�5ROH�LQ�(TXLW\´ 

���� ³2UDO�+HDOWK�	�(TXLW\���,QWHJUDWLRQ�LQ�$FWLRQ´ 

���� ³'LJLWDO�+HDOWK�	�(TXLW\´ 

 

,Q�������ZH�DSSURYHG�D�UHVROXWLRQ�WR�LQFOXGH�D�YLVLRQ�DZDUG��DV�DQ�LQWHJUDO�FRPSRQHQW�RI�WKH�V\PSRVLXP���7KH�
9LVLRQ�$ZDUG�LV�JLYHQ�WR�D�UHFLSLHQW��LQGLYLGXDO��RUJDQL]DWLRQ��RU�LQVWLWXWLRQ��LQ�µ«JUDWHIXO�DSSUHFLDWLRQ�IRU�XQ�
ZDYHULQJ�FRPPLWPHQW�WR�DQG�VXSSRUW�RI�WKH�5HHGH�6FKRODUV�$QQXDO�+HDOWK�(TXLW\�6\PSRVLXP¶���:KLOH�ZH�KDYH�
HQMR\HG� ZLGHVSUHDG� VXSSRUW� WKURXJKRXW� RXU� WHQ� \HDU� OLIH�� WR-GDWH�� WZR� UHFLSLHQWV� KDYH� UHFHLYHG� WKH� 9LVLRQ�
$ZDUG���LQ�������0U��5DOSK�)XFFLOOR�RI�'HQWD4XHVW��DQG�LQ�������'U��-RDQ�5HHGH�RI�+DUYDUG�0HGLFDO�6FKRRO���
7KH�ILUVW�5HHGH�6FKRODU�WR�UHFHLYH�WKH�9LVLRQ�$ZDUG�LV�'U��%ULDQ�6ZDQQ��+DUYDUG�6FKRRO�RI�'HQWDO�0HGLFLQH��
LQ�������IRU�KLV�VLJQLILFDQW�HIIRUWV�WR�DVVXUH�VXFFHVV�RI�WKH�V\PSRVLXP� 

 

6\PSRVLXP�&KDLUV�KDYH�LQFOXGHG���.LP�5KRDGV��%ULDQ�6ZDQQ��$XGUD�5REHUWVRQ��6DQMHHY�6ULUDP��0DU\�)OHP�
LQJ�� DQG�&\QWKLD�+RGJH� ������–� SUHVHQW��� �7KH������� WKHPH� LV�³'LJLWDO� KHDOWK� DQG� HTXLW\´�� �$�SURYRFDWLYH�
JURXS� RI� VSHDNHUV�� ZKR� ZLOO� KLJKOLJKW� H+HDOWK� DQG� WKH� P\ULDG� RSSRUWXQLWLHV� WR� HOLPLQDWH� KHDOWK� GLVSDULWLHV�
WKURXJK�HOHFWURQLF�WHFKQRORJ\��KDYH�EHHQ�DVVHPEOHG���3UHVHQWDWLRQV�ZLOO�DOVR�DGGUHVV�KRZ�WR�DYRLG�RU�PLQLPL]H�
XQLQWHQWLRQDO�FRQVHTXHQFHV�DVVRFLDWHG�ZLWK�H+HDOWK���7ZR�5HHGH�6FKRODUV�DUH�DPRQJ�WKH�VSHDNHUV���'UV��5KHD�
%R\G�DQG�:LOVRQ�:DQJ��� 

 

$JDLQ��WKLV�\HDU�'HQWD4XHVW�LV�RXU�SODWLQXP�VSRQVRU���:H�DUH�JHQXLQHO\�DSSUHFLDWLYH�DQG�JUDWHIXO�IRU�WKHLU�LQL�
WLDO�DQG�FRQWLQXHG�VXSSRUW���:H�DOVR�DFNQRZOHGJH�DQG�WKDQN�DOO�ZKR�KDYH�FRQWULEXWHG�WR�WKH�V\PSRVLXP���&RO�
JDWH�3DOPROLYH��+HQU\�6FKHLQ��2UDO�+HDOWK�,QVWLWXWH�DQG�%UXVKWLPH�%XQQ\��DORQJ�ZLWK�WKRVH�LQGLYLGXDO�5HHGH�
6FKRODUV�ZKR�KDYH�ILQDQFLDOO\�VXSSRUWHG�DQG�FRQWLQXH�WR�VXSSRUW�WKH�V\PSRVLXP��� 

 

6LQFH�LWV�LQFHSWLRQ��WKH�VWDII�LQ�WKH�2IILFH�RI�'LYHUVLW\�DQG�&RPPXQLW\�3DUWQHUVKLSV�DW�+DUYDUG��XQGHU�WKH�VWHZ�
DUGVKLS�RI�'HDQ�-RDQ�5HHGH��KDV�EHHQ�DQ�H[FHSWLRQDO�SDUWQHU�DQG�VXSSRUWHU�RI�RXU�DQQXDO�V\PSRVLXP�� �(DFK�
\HDU� WKH�VWDII�ZLOOLQJO\�DVVLVW� LQ�DQ\ZD\�QHHGHG�WR�EULQJ�WKH�6\PSRVLXP�WR�IUXLWLRQ�� �:LWKRXW� WKHLU�DVVLVWDQFH�
WKLV�LPSRUWDQW�HYHQW�ZRXOG�EH�PXFK�PRUH�FKDOOHQJLQJ���:H�DUH�IRUHYHU�LQGHEWHG�WR�WKHP� 

 

7KH�5HHGH�6FKRODUV�DUH�D�FXOWXUDOO\��VRFLDOO\��SROLWLFDOO\��DQG�SURIHVVLRQDOO\�GLYHUVH�JURXS�RI�SK\VLFLDQV��GHQ�
WLVWV��DQG�PHQWDO�KHDOWK�SURIHVVLRQDOV�ZKR�DUH�SDVVLRQDWH�DGYRFDWHV�IRU�KHDOWK�HTXLW\���7KH�5HHGH�6FKRODUV�DOXP�
QL�JURXS�KROGV� WKH�H[SOLFLW�PLVVLRQ�RI�GHFUHDVLQJ�GLVSDULWLHV�DQG�LPSURYLQJ�WKH�SK\VLFDO�DQG�PHQWDO�KHDOWK�RI�
XQGHUVHUYHG�FRPPXQLWLHV���7KH�LQDXJXUDO�HYHQW�VHUYHG�DV�D�VSULQJERDUG�IRU�RQJRLQJ�HIIRUWV�LQ�WKLV�DUHD���,QFOXG�
HG�LQ�WKHVH�HIIRUWV�ZLOO�EH�D�\HDUO\�DOXPQL�HYHQW�ZLWK�WKH�JRDO�RI�VWUHQJWKHQLQJ�FRPPXQLW\-EDVHG�HIIRUWV�WR�FUH�
DWH�SRVLWLYH�FKDQJH�IRU�XQGHUVHUYHG�JURXSV��� 



�� 

 

)LYH�5HHGH�6FKRODUV�KDYH�VHUYHG�DV�3UHVLGHQW� 

'U��0XQWX�'DYLV������–����� 

'U��$XGUD�5REHUWVRQ������-����� 

'U��0DOORU\�:LOOLDPV������-����� 

'U��0DU\�)OHPLQJ�������-�SUHVHQW 

 

7KH�HDUO\�OHDGHUV�ZRUNHG�GLOLJHQWO\�WR�H[HFXWH�RXU�ILUVW�ZHEVLWH��LQFRUSRUDWH�WKH�RUJDQL]DWLRQ��DQG�DSSO\�IRU�QRQ
-SURILW�VWDWXV���%HFDXVH�RI�WKHLU�HIIRUWV��ZH�DUH�D�VWURQJ�DUGHQW�DOXPQL�RUJDQL]DWLRQ�WKDW�HPERGLHV�WKH�KHDUW��VRXO��
DQG�VSLULW�RI�D�IDPLO\���:H�KDYH�DQ�DSSUHFLDWLRQ�IRU�WKH�VRFLDO��HQYLURQPHQWDO��HFRQRPLF��DQG�SROLWLFDO�GHWHUPL�
QDQWV�RI�KHDOWK�DQG�KHDOWK�FDUH��DQG�VHHN�ZD\V�WR�PLWLJDWH�WKHVH�EDUULHUV� �2XU�RYHUDUFKLQJ�JRDO�DQG�FRPPLW�
PHQW�LV�WR�KHDOWK�HTXLW\�DQG�EHWWHU�KHDOWK�IRU�DOO���2XU�ZLGHO\�GLYHUVH�DOXPQL�UHIOHFW�H[SHUWLVH�LQ�HYHU\�DVSHFW�RI�
KHDOWKFDUH�  

 

:H�ZHOFRPH�WKH�QH[W�WHQ�\HDUV�DQG�ORRN�IRUZDUG�WR�FRQWLQXHG�VXFFHVV�LQ�WKH�IXWXUH���)URP�WKH�KHDUW��ZH�WKDQN�
DOO�ZKR�KDYH�DWWHQGHG��VXSSRUWHG��ZRUNHG��DQG�JLYHQ��HDFK�\HDU�WR�DVVXUH�RXU�VXFFHVV���:H�DUH�IRUHYHU�DQG�
DOZD\V�JUDWHIXO� 

 

�������������� 
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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DEAR SCHOLARS, 

Congratulations for 10 years of successful Health Equity  
Symposiums.  The fellowship is the highlight of my training 
career and Reede Scholars is the cornerstone of my alumni     
involvement.  The lifelong friendships and invaluable mentor-
ship continues.  I’m looking forward to many more years of 
meaningful and robust  achievements! 

 

 

 

 

 

 

 

 

 

 

Onward and Upward! 

Mary , REEDE SCHOLAR Class of 2011 
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